
Inالرحیمالرحمناللهبسم the name of Allah, the Most Gracious,
the Most Merciful

بینمباشرةتمویلمنصةإنشاءحكمالموضوع:
الأشخاص.

Subject: The Shariah Ruling on the
establishment of a P2P financing
platform.

نبینـاعلىوالسلاموالـصـلاةوحده،�الحمد
بإحسـانتبعھمومنوصحبـھ،آلھوعلىمحمد،

بعد:أماالدیـن،یـومإلى

Praise be to Allah alone, and blessings and
peace be upon our Prophet Muhammad,
his family and companions, and those who
follow them in righteousness until the Day
of Judgment, as for what follows:

الرأيإبداءلغرضالمشكلةالشرعیةاللجنةفإن
بینمباشرةتمویلمنصةإنشاءفيالشرعي

بـ"منصةالمتعلقةالمنتجاتإحدىوھيالأشخاص
كانالاجتماعاتمنعددًاعقدتقدتشین"،الحق
-ھـ25/01/6144الأربعاءیومفيأولھا

الجمعةیومفيآخرھاوكانم،31/07/2024
م.06/09/2024-ھـ03/03/1446

The Shariah Committee formed for the
purpose of expressing a Shariah opinion
regarding the establishment of a P2P
financing platform, which is one of the
products related to the “Al-Haq Chain
Platform”, held several meetings, the first
of which was on Wednesday 25/01/1446
AH - 31/07/2024 AD, the last of which was
on Friday 03/03/1446 AH - 06/09/2024 AD.

منمفصلٍعرضٍعلىاللجنةاطلاعوبعد
رقمیةمنصةوھيالتمویل،منصةعلىالقائمین

ھذهوتتیحتشین،البلوكشبكةعلىبرمجتھاتمت
الأطرافمنالتمویلعلىالناسحصولالمنصة
بعملةیكونضمانمقابلالشبكةعلىالممولة
فيالتعاملھذاھیكلةوتتلخصغالباً،كوینإسلام
كوینإسلامعملةمنمعیناًمقداراًالمتمولبیع

معالرقمي،الدولارعملةمنمحددمقدارمقابل
شراءبإعادةالدولارمشتريمنملزمغیروعد
محددوبمقدارمحددتاریخفيكوینإسلامعملة
إسلامعملةسعركانحالفيالرقميالدولارمن

كمامنھ،أقلأوالأولالبیعلسعرمساویاكوین
مابیعبإعادةملزمغیروعداًالدولاربائعیعد

منمحددبمقداركوینإسلامعملةمناشتراه
كانإنوذلكمحددتاریخفيالرقميالدولار
الذيالسعرمنأعلىكوینإسلامعملةسعر

بھ.اشتراھا

Following to the Committee’s review of a
detailed presentation from those in charge
of the financing platform, which is a digital
platform programmed on blockchain
allowing peers to obtain financing from
other peers on the blockchain in exchange
of a collateral that is mostly in the form of
$ISLM coin, the financing structure is
summarized in selling a specified amount
of $ISLM for a specified amount of digital
dollars. The purchaser of the digital dollar
provides an unbinding promise to
repurchase the sold $ISLM at specific date
and at a specific amount of digital dollars if
the price of $ISLM is equal or less than the
initial sale price. In addition to that, the
initial seller of the digital dollars provides
an unbinding promise to resell the
purchased $ISLM at a specific amount of
digital dollars on a specific date if the value
of $ISLM is higher than the initial purchase
price.
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اللجنةأسئلةعنالجھةإجاباتإلىالاستماعوبعد
الشروطنشرةعلىالاطلاعوبعدالشأن،بھذا

أنمنفیھاظھروماالتمویل،بمنصةالخاصة
ماعلىالمحافظةفيالحقلھالدولارمشتري
علىإلزامأيوجوددونرقميدولارمناشتراه

الصرفعملیةفيبالدخولالطرفینمنأي
إسلامعملةمنبیعھتمماشراءلإعادةاللاحقة
كوین.

And following to the listening to the
company’s answers to the Committee’s
questions in this regard and following
reviewing the Terms and Conditions for the
establishment of the P2P financing
platform and what was concluded and
appeared therein that the purchaser of the
digital dollars would have the keep the
purchased dollars in his custody without
any obligation to enter into the future
exchange to repurchase $ISLM coin.

اللازمة،التعدیلاتوإجراءوالمداولة،النظروبعد
:الآتياللجنةقررت

After consideration, deliberation, and
making the necessary amendments, The
Committee has decided the following:

التمویلمنصةإنشاءمنشرعامانعلاأولاً:
التقیدمعفیھا،والتعاملالأشخاصبینالمباشر

الآتیة:بالضوابط

(المصارفةالتموّلعملیةمنكلتكونأن.1

الصرف(عملیةالشراءإعادةوعملیةالأولى)

بحیثومباشرة،لحظیةتنفیذھا-تم-إنالثانیة)

محلللعملةوالمتمولالممولبینالتقابضیتم

منلأيتأجیلدونمانفسھالوقتفيالصرف

العملتین.

أنعلىالتعاملإبرامعندالمنصةفيالتأكید.2

عملیةفي(الدخولالتمویلمبلغإعادة

منأيعلىملزمغیرالثانیة)الصرف

الطرفین.

منأيعلىغراماتأيالمنصةتفرضألا.3

رغبةأورغبتھماعدمحالفيالطرفین

(صفقةالشراءإعادةصفقةإبرامفيأحدھما

الثانیة).الصرف

First: There is no shariah objection to the
establishment of the P2P financing
platform, provided that the following
controls are adhered to:

1. The First deal in the financing contract
(The first currency exchange) and the
repurchase deal (the second currency
exchange) if executed should be
instantaneous allowing both parties to
receive and hold their coins at the
same instant without any deferral of
either Coins.

2. The announce inside the platform that
the entrance into the repurchase deal
(the second currency exchange) is not
obligatory.

3. The platform should not impose any
penalties on any of the two parties
refusing to enter the repurchase deal
(the second currency exchange).
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تنفیذمنالتحققمسؤولیةالشركةعلىیقعثانیًا:
فيمبینھولماوفقًاوالاتفاقیاتالذكیةالعقود

والأحكام.الشروط

Second: The company shall bear the
responsibility to verify the implementation
of the smart contracts and agreements in
accordance with what is set out in the
Terms and Conditions.

ولاالمنصة،بھذهخاصًاالقرارھذایُعدثالثًا:
یمكننمطیةوثائقتكونلأنوثائقھتتأھل

أخرى.منصاتفياستخدامھا

Third: This decision is specific to this
platform, and its documents do not qualify
as standard documents that can be used in
another platform.

علیھاطلعتماعلىبناءًالقرارھذاأصُدررابعًا:
الدیباجة،فيموضحةومستنداتھیكلمناللجنة

أيعلىیسريولااللجنة،لدىومحفوظة
لاحقة.تعدیلات

Fourth: This decision was issued based on
the structure and documents that were
reviewed by the Committee, as outlined in
the preamble, and kept by the Committee,
and it does not apply to any subsequent
amendments.

مستقلشرعيمراجعبتعییناللجنةوتوصي
الذكیةالعقودبتنفیذالجھةالتزاممنللتحقق

تلكفيمبینھوماوفقوالالتزاماتوالاتفاقیات
النظامیةالمتطلباتاستیفاءمنوالتأكدالمستندات،

المنصة.إطلاققبل

The Committee recommends appointing
an independent Shariah Auditor to verify
the commitment of the company to
implementing smart contracts,
agreements, and obligations in accordance
with what is set out in said documents in
addition to ensuring complying with the
related regulatory requirements before
introducing the platform.

التيالمنتجاتفيالاستثمارأنإلىاللجنةوتنبھ
للمستثمرینإلاتصلحلارقمیةعملاتتتضمن

تحتاجأنھاكمامخاطر،منیكتنفھالماالمؤھلین،
المنتجات،بھذهدقیقةومعرفةومتابعةخبرةإلى
الوفرةذويمنیكونأنفیھایدخلمنفعلى
ذويومنالأساسیة،حاجاتھعنالفائضةالمالیة

أساستكونالتيالمعقدةالتقنیاتعلىالاطلاع
یشبھھا.وماالمشفرةالعملات

The committee notes that investing in
products that include digital tokens is
not suitable except for qualified
investors, due to the risks involved, and
it also requires experience, follow-up,
and precise knowledge of these
products. Whoever enters them must
be someone who has financial
abundance that exceeds their basic
needs, and someone who possess
knowledge on the complex
technologies that underlie
cryptocurrencies and similar tokens.

آلھوعلىمحمدنبیناعلىوسلماللهوصلى
وصحبھ.

And blessings and peace be upon our
Prophet Muhammad and his family and
companions.
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الشرعیةاللجنة
The Shariah Committee

زعیرمحمدبنمحمود/الشیخ
Sheikh / Mahmoud Mohamed Zoair

بیانونيالدینفتحبنمحمد/الشیخ
Sheikh / Mohamad Fathiddin
Beyanouni
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